











New Home Sales for Selected Counties* in MD and VA
Nov. 2008 to Nov. 2009

Source - Hanley Wood
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New Home Sales for Selected Counties* in MD
and Va: 2005 - 2009

Source - Hanley Wood
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Existing Home Sales for Selected Counties* in
MD and VA: 2005 - 2009
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* Counties Represented:
VIRGINIA — Alexandria, Arlington, Fairfax, Fairfax City, Loudoun, Prince William, Stafford, Spotsylvania, Fauquier

MARYLAND — Anne Arundel, Charles, Frederick, Howard, Montgomery, Prince George’s, St. Mary’s
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Recent Transactions

CROWN FARM
Crown Farm was originally purchased by KB ﬁ
Home of Maryland & Centex Homes in 2005 Location: Gaithersburg MD

Sales Price: $78MM
Size: 180 Acres
costs and proffers the total project costs Description: 2,250 residential

ball d units and 320,000 sq ft of retail
allooned to $220MM. Sale Date: December 2009

for $137MM. After interest carry, entitlement

Sunbrook Partners completed this transaction
after extensive negotiations with the original
purchasers and lender. The current purchase price represented a discount to total

project cost of 64%.

DULLES SOUTH

The various parcels comprising Dulles South were

Location: Loudoun County, VA
approximately $250MM. Sales Price: $90MM

Size: 4,100 Acres

Description: 2,000 residential

outbidding two other groups. The current purchase units
Sale Date: December 2009

originally purchased by Greenvest in 2005 for

This transaction was completed by Rockpoint by

represented a discount to the original purchase price
of approximately 64%.
These two transactions are the first significant transactions, since 2006, in terms of size and

price and demonstrate the desire for debt and equity capital to invest in land in this region.

Conclusions

We are looking forward to a very successful 2010 for our clients and business partners. We are
already seeing land prices escalating and truly believe this region will provide the returns for
those who commit now. The entire Fraser Forbes team stands ready to assist you in with All
Your Land Needs. Please feel free to contact us with any questions, comments or information

requests you may have. We look forward to working with you in 2010 and beyond.



