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R  With two more dea]s Crrcult Clty 8 ;mprmt g

“on'the county fades further mto obimon

- _The eiectromcs retaller s former store in - 5 :
i Temple Hills. was sold recently to serve as: a

' headquarters and retail outlet for Beauty 4.

: - U. The cosmetics firm paid $2.1 million for -
the 32,065 square. foot store; accordmg to a-

. _ release by broker Marcus & Mtlitchap

= Property Group

: Exeter s last acqmsrt]ou in Prluce George s S
o County was a nearly empty bul]dmg in the
... former Glant distribution center in:

" Landover: This time, it bought one that was'
. fully leased, so it doesn’t have to deal Wlth

the pesky demands of showmg space.

" Exeter, based in Plymouth Meetmg, Pa.,

~-paid $11 million; or $27.96 per square foot
7 for 14301 Mattawoman Drive in =~ -
o _Braudywme At 393,440 square feet the

.- entire building is given over to new tenant
: hhgregg s d1str1butrcn needs :

Gregg § lease at the buxidmg, wrltten last

- fall; is good through 2017, and is believed to'
' average about $3 25 per foot across the term..

Publrshed reports had a anesota ﬁrm RS

- named Welsh Property Trust buymg the
" warehouse. Exeter was always going to take

o title; but had ptauned on; contrlbutmg the

© . building to an‘Initial Public Offermg i S
.. return for shares in the REIT. That. IPO was. -
e -'postponed however Lo

'_ Beauty 4 U meauwhﬂe may be gettmg
" itself into a local catfight over cosmetic -
" comeliness, for My Beauty recently feased -

... space in Landover for a big store of its own__

- In Brandywine, Exeter represented itself,
" while Matthew Laraway and Ned Brady of

Cushman & Wakefield represented the

sel]er CapItal Development Company

Reszdentzal

Second Bmlder for Belmont

: 'Trme ‘was, a few years baok when Belmont Crest was a pastoral subdwmlon _
in whlch two buliders quletly worked for sales and bu;lt houses and life was. :
. good : el . .

Then th_e‘ receSSion intervened. Now, with D.R. Horton joining K. : :
- Hovnanian, two builders are back. Horton, with 32 lots, will largely split the -
- remaining 65 to 70 lots with KHov in the smg]e—famtly job off Woodyard,

" Road in Upper Marlboro. Cypress Homes, an affiliate of co-developer . - -
- Vendemla & DeCesaris, has been seilmg in Belmont but will gradually cede
S ST i 1ts posrtlon to Horton Both Cypress and KHov start at $399 990
S The same week the Brandywme warehouse

+ that served as Circuit City’s distribution

o - Horton meanwhlle has now trlpled 1ts presence in the county From just
" center has changed hands gomg to: Exeter

: Balk Hill in. Mitchellville, it hias expanded in short order, first to Manmng
T _Vlliage m Accokeek where it has 11 Iots arld now mto Belmont Crest

Steven Efantls aud Bruce Wmston of Fraser Forbes Real Estate broi(ered the _ '

deal

In other deals Rlchmond Amerlcan Homes w1ll fuush out Cheltenham S

Knolls.in Clinton: It knows the market, having been there for years. But it
_]ust picked up the last 30 finished lots, located oft Dangerfield Road, {rom a
partnerslup headed by Haverford Homes for $1 (50, OOG

Westphalm T own Center Goes Back

: -At a short auctron attended by 3ust a handful of people Wells Fargo bld $21
--'rmlhon fo take back the note on the 530—acre Westphalla Town Center -

- property just: north of Route 4 outside Upper Marlboro. Former owner. . _
- Sandler at Westphaha LLC had been nego’uatmg back to-last year to return -
B .the property to the bank : _ :

The Town Center is at thc heart of the much Iarger Westphaha plan and -

Vlrguua Beach; Va. -based Sandler & Sons had won approval for 5,000

 'units, and about 5.9 million square feet of commermal including upto 1.4 -
| million feet in retail. It includes a huge office component that county -
| officials hope miay. develop’ as federal or secure space. The residential
1ncludes the rauge of product from smgles to towns and multi- famliy

- Sandler had pald approxunately $65 mlihon for the bulk of the assemblage .

It included the Carrozza and Presidential Corporate Center properties, and -

|+ was financed by a loan from Wells Fargo that had grown to over $47 -
e mllhon by the time of the fcreclosure :

Are you the type who insists on watermg your lawn wn:h bottles of Evtan? Who

: brings the good china to a Saturday barbeque? If so, you clearly demand the very
" best. We suggest, then, that among real estate newsletters covering Montgomery :

County, only the Montgomery Newsletter will prove satisfying to you. Call us, on"
your gold-plated iPhone; at (301) 924-1994, for a sample copy. In no time at all it
be will lodged in your hand-carved Brazilian tain-fotest teak rnail box Tt will meet |

your standards. -
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